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HOUSING
MORTGAGES ON NONFARM HOMES OWNED AND OCCUPIED BY NONWHITE

INTRODUCTION

GENERAL

This Supplement +to the fourth series of Housing bulletins
presents 1nromf.19n on the financing of homes owned &and occu-
pied by nomwhite households. The data were obtained in the
Census of Housing taken as of April 1, 1940 as part of the Six-
teenth Decennial Census of Population,

The subjects covered include, for first mortgages, amount of
outstanding indebtedness,  type of payment, frequency of pay-
ment, interest rate, and holder of mortgage; and for mortgaged
propertles, the value of property,.existence of junlor mortgages,
and outstanding indebtedness on <first and Junior mortgages.
These characteristics are shown for mortgages on l-~family non-
farm properties in structures without business owned and occu-
pled by nonwhite households. Detalled statistics on these
subjects are presented for the United States, regions, and di-
visions, and for those States and for citles of 250,000 inhabi-
tants or more having 750 or more 1l-family nonfarm mortgaged
properties owned and occupied by nonwhite households. .

Mortgage statistics for all .owner-occupied 1- to 4-family
nonfarm structures are presented in Volume IV of the Reports on
Housing, entitled 'Mortgages on Owner-occupied Nonfarm Homes'
and comprising the fourth series of Housing bulletins for
States. The United States Summary, constituting Part I of the
volume, presents detalled data for +the Unlted States and
regions, &and selected data for divisions, States, cities of
50,000 inhabitants or more, and "principal' metropolitan dis~
tricts, that is, those having a central city of 100,000 inhabi-
tants or more, or a gross population of 150,000 or more. The
State bulletins present detailed data for the State, Tfor each
city of 100,000 inhabitants or more, Tor each principal metro-
politan district, and for the urban and rural-nonfarm areas of
the State outside the principal metropolitan districts. Limited
data are also shown for counties, urban places and rural-non-
farm parts of counties, for similar areas inside metropolitan
districts, for census tracts and tracted areas, and for wards
in untracted cities of 100,000 inhabitants or more.

In addition to the present Supplement +to the fourth series
of Housing bulletins, another Supplement, entltled "Mortgages
on Owner-occupied - Nonfarm Homes Bullt In 1935 1o 1940" covers
the subjects shown Iin the basic table of the present Supple-
ment, and also shows data on frequency and amount of payment on
the first mortgage, and estimated rental value of the home.
Figures are shown for regions and States, and for selected
cities and metropolitan distrilcts of 250,000 inhabitants or more.

Related reports on housing.— Housing statistics for small
areas are given in volume I of the Reports on Housing, entitled
"Data for Small Areas" and comprising the first seriles-of Hous-

ing bulletins. Limited tabulations of housing data, Iincluding
the mortgage status of owner-occupied nonfarm homes, are pre-
sented for States, for counties, for incorporated places of
1,000 inhabitants or more; for minor civil divisions, and for

metropolitan districts.

Supplements to the first series of Housing bulletins, en-
titled "Block Statistics," Ilnclude a separate bulletin for each
of the 191 cities which had 50,000 inhabitants or more in 1830.
Tabulations of the type presented in the Tirst series of State
bulletins (Volume I) are shown in these supplements by blocks
and summarized by census tracts or wards. Moredetailed statis-
tics on subjects other than mortgages are presented for census
tracts in a series of bulletins on population and housing - one
for each tracted area.

General statistics on housing are presented in Volume II of
the Reports on Housing, entitled "General Characteristics" and
comprising the second series of Housing bulletins for States.

In this volume the more important items .are shown separately
for the various occupancy, tenure, and color groups. Housing
data are presented for States, for counties, for rural-nonfarm
and rural-farm parts of countles, for urban places, and for
metropolitan districts. :

Purther cross classifications of housing data with monthly
rent or value of home are shown in Volume III of the Reports on
Houslng, entitled "Characteristics by Monthly Rent or Value®
and comprising the third serles of Housing bulletins for States.
Statistics are shown for States, for clties of 50,000 inhabi-
tants or more, and for principal metropolitan districts. Sepa-
rate figures for nonwhite households are included for selected
areas.,

Arrangement of tables. — Table 1 presents statistics for the
United States, regions, and geographic divisions. Teble2 gives
comparable data rfor selected States, and table 3 for selected
cities or 250,000 Inhabitants or more.

DEFINITIONS OF TERMS AND EXPLANATIONS

Brier derinitions or explanations of the terms used in this
Supplement are presented Iin the following paragraphs. Copiles
of instructions to enumerators and of the occupled-dwelling
unit schedule used in enumerating the mortgage data may be
found in Part 1 of Volume II of the Reports on Housing.

Regions.— The four regions referred to in this Supplement
are groups of geographic divisions. The region designated as
the Northesstern States represents the grouping of the New Eng-
1and and Middle Atlantic geographic divisions; <the region re-
ferred to as the North Central States comblnes the East North
Central and West North Central divisions; the South represents
the total of the South Atlantic, East South Central and West
South Central divisions; and the West combines the Mountain and
Paciric divisions.

Urban and rural areas.— The 1940 census data for population
and housing are tabulated in three broad area classifications--
urban, rural-nonfarm, and rural-farm. The urban area 1is
made up in general of cities and other incorporated places of
2,500 inhabitants or more, and all territory outside these
places 1s classified as rural, The rural area Is subdivided
into rural-nonfarm and rural-farm on the basls of farm resi-
dence, without regard to occupation. The statistics presented.
in this Supplement are restricted to properties in urban and
rural-nonfarm areas, as mortgage data were not collected for
farm properties in the Housing Census.

Nonwhite household. — Properties are classified by race of
head of household in accordence with the definition used in the
1940 Census of Population. Nonwhlte heads of households com-
prise heads of Negro, Indlan, Chinese, Japanese, Filipino,
Hindu, Korean, and other nonwhite races, and of mixed white and
nonwhite parentage. Persons of Mexican birth or ancestry who
were not definitely Indian or of other nonwhite race are counted
as white.

In this Supplement, statistics are presented for mortgaged
properties of =11 nonwhite reces combined, except for the State
of California for which two groups, Negro and "other nomwhite'
are distinguished.

1-tramily properties. — The l-family properties to which the
statistics in this Supplement apply consist of owner-occupled
mortgaged properties in which the properties covered Dby the
mortgage contained only one dwelling unit, The properties in-
cluded are predominantly 1l-family detached houses, but &lso in-
cluded are those dwelling units in attached structures which
are individually owned and occupied, A dwelllng unit 1s the
1living quarters occupled by or intended Zfor occupancy by one
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household. A dwelling unit or property is owner occupied 1f it
1s owned wholly or in part by the head of the household or some
related member of +the famlly 1iving in the dwelling unit or
property.

Value of property. — In reporting the value of & mortgaged
property, the enumerators were instructed to ascertain from the
occupant the estimated current market value of the ldentical
property for which the mortgage characteristics were reported.

First and Junior mortgages. — First mortgages, Iirst trust
deeds, and land contracts are classified as first mortgages.
Any mortgage or deed of trust other than the first mortgage or
first deed of trust 1s classified as a junior mortgage. The
Tigures for number of properties with rirst mortgage only and
for properties with first and Jjunior mortgages are based on the
enumerated data Tor the amount of outstanding indebtedness.
The debt on the first mortgage and the total debt on all Junior
mortgages were enumerated for each property as two separate
items. The enumerator was instructed to enter ‘'mnone" in the
space for the amount of the Jjunlor ‘mortgage when there was no
Junior mortgege on the property. In many cases, however, no
entry was made for the Junior mortgage. It 1s reasonable to
assume that a junior mortgage was actually outstanding in only
a small proportion of such tases. In the tabulatlons showing
the amount of outstanding indebtedness, properties having first
mortgages but not reporting on Jjunior mortgages were combined
with properties having first mortgages only.

Outstanding indebtedness. — The amount of indebtedness re-
ported for a mortgaged property is the present mortgage debt or
unpaid balance, including unpaid principal and past~due interest.
The reported debt on first mortgages relates to all mortgaged
properties, including those where there was also a Junior mort-
gage. The debt on first and Junior mortgages 1s equal to the
indebtedness on first mortgages on all properties plus the in-
debtedness on Junior mortgages on those properties reporting
Junior mortgages.

The relation of the debt to value 1s based on the amount of
outstanding indebtedness and value of property’ at the time ‘of
enumeration. No Information was obtained in the census on
either the original amount of the present mortgage or the date
of the loan.

Interest rate. — The interest rate reported 1s the annual
rate of interest currently charged on the first mortgage. In~
structions to enumerators specifled that fees and charges in
addition to the regular rate of interest were not to be in-~
cluded.

Holder of first mortgage. — Mortgaged propertles owned and
occupled by nomwhite households -are classified according to
type of holder of the first mortgage. The relative importance
of various types of holder &as measured Dy number of mortgages

. by adding the dollar amounts
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and outstanding indebtedness 1s affected by certain errcrs
arising from improper reporting and classification. Enumera-
tors were Instructed to report, wherever possible, the actual
holder of the mortegage, as distinguished from the mortgage
company or individual who while not the current holder' may
have originated the loan or acted as an agent in collecting
the payments. TFallure to report the actual holder in such
cases, tends'to create an overstatement for mortgage companies
and individuals, but 1t is belleved that this type of error is
infrequent for properties owned by nonwhlte households.

The data for mortgages held by commercial and savings banks
are shown both separately and combined because 1t is believed
that in some States where there are no mutual or stock savings
banks, or where such lnstitutions hold only a small percentage
of the mortgages in the State, some mortgages held by commercial
banks were erroneously reported as held by savings banks. In
these States, the eombined figures for commercial and savings
banks may furnish a more accurate representation of mortgages
held bty commercial banks then the commerclal bank figures alone.
In New York and in the New England States however, and in a few
other States where savings banks are important agencies 1in the
home financing fleld, this error is probably less common.

The category designated as t'building and loan association"
includes cooperative banks, homestead associations, and State-
chartered and Federal savings and loan assocliations. It 1s be-
lieved that the Housing Census data for mortgages on all 1- fo
4-tamily properties are understated for building and loan as-
sociations and overstated for commerclal and savings banks.
These differences are indicated by 'comparisons of Housing
Census data on outstanding indebtedness with estimates based on
reports of assoclations and banks to State and Federal super-
visory authorities. It is probable that differences of this
type are also present in the data for properties owned and oc-
cupled by nonwhite.

Type and frequency of payments. — The basis for determining
type of payments on the first mortgage was: (a) Whether or not
the borrower was required to make regular perlodic payments
(either principal or interest or both); (b) if regular payments
were requlred, whether or not they included an amount for re~
duction of principal; and (¢) 1if regular principal payments
were required, whether or not the payments also included an
amount for real estate taxes. The frequency of the required
payments was reported &s monthly, quarterly, semiannual, annual,
or other. :

Averages. — The average debt and average value were obtained
reported and dividing by the
number reporting. The average interest rate was obtained by
adding the interest rates reported and dividing by the number
reporting.




Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. A:

. Average and shown
where base is less than 100} - a8 percent not
Reporting | Building | COMMERCIAL & SAVINGS BANKS Lite Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortga Owners’ . Not
BY SUBJECT Total of first associa- Totsl Commer- | Savings |Rsurance compgaﬂgye Imngoar- Individual| Other i
mortgage tion cial bank bank | Sompany poration | holder
UNITED STATES
1-family mortgaged properties | 123,168 119,364 27,875 14,362 8,152 6,210 1,180 4,916| 24,200{ 38,053 8,688 8,799
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness, 108,096 106,178 24,715| 12,996 7,427 5,569 1,053 4,594 21,572| 33,629 7,619 1,918
Under $500 40,972 40,102 7,389 4,451 2,922 1,529 182 1,444 4,431 18,967 3,288 870
_$500 to $999. - 26,211 25,808 6,525 2,72 1,521 1,191 198 1,073 6,464 7,044 1,792 403

$1,000 to $1,499 14,778 14,567 3,923 1,754 922 882 128 830 4,154 3,058 922 211

$1,500 to $1.999 8,774 8,637 2,372 1,180 594 586 108 392 2,512 1,599 474 137

$2,000 to $2,499.. 6,571 6,479 1,686 994 493 501 102 3158 1,808 1,197 77 oz

$2,500 to $2,909 3,188 3,136 848 527 262 265 77 168 744 545 227 a7

$3,000 to $3,009 4,197 4,181 1,191 ne 879 838 114 299 849 675 286 66

$4,000 to $4,999, 1,811 1,770 491 326 175 151 59 172 887 265 120 4

$5,000 to $5,099. 788 767 180 146 74 72 33 60 1s2 145 71 2

$6,000 to $7,499 479 466 1086 1z 48 64| y =6 22 89 78 33 13

$7,500 to $3,999. 209 204 40 45 22 23 14 14 4], 38 13 5

$10,000 and over. 113 111 14 82 15 17 16 5 12 18 14 2

INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate ... | 114,043 112,769 26,133) 13,682 7,761 5,871 1,083 4,712 24,290 35,082 7,887 1,274

Under 4.0%, 864 833 169 91 50 41 7 48 - 346 178 25

4,0% ) 1,786 1,684 374 229 108 126 18 94 - 710 259 52

4.19%, to 4.49, 2 1 - 1 - 1 - - - - - 1

4.50 25,772 25,690 417 265 155 110 46 132| 24,200 202 338 82

4.6%, to 4.9, 2 2 1 1 1 - - - - - - =

5.0 8,631 8,464 2,141/ 1,752 853 899 170 563 - 2,717 1,121 187

5.19, to 5.49 a8 38 11 7 3 4 1 2 - 10 7 -

5.59 2,766 2,723 961 843 349 494 72 241 - 387 219 43

5.6%, to 5.9% 10 10 5 3 1 2 - 1 - 1 -

6.0 54,148 53,471 18,436 8,889 4,898 3,491 520 2,675| -l 19,164 4,187 677

6.19, to 6,49, 24 24 17 3 3 - - 1 - 2 1! -

6.5 719 72 an2) 115 53 62 9 36 - 185 45 7

6.69, to 6.9 68 67 51 3 2 1 1 2 - 7 3 1

7.09 5,808 5,741 1,430 762 447 815 49 270 - 2,736 494 67

7.1%, to 7.49%, 100 98 8 6 3 3 - El - 8 5 2

1.5, 144 143 87 18 3 15 3 15| - 8 3 1

7.6, to 7.9%, 13 13 18 - - - - - - - - -

8.0‘4D and over. 18,198 13,049 1,587 1,144 837 307 87 629 - 8,581 1,021 149

Average interest rate. . (percent) 5.86 5.86 8.04 6.02 6,11 5.89 5.92 6.11 4.50 6.52 6.02 5.99

TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal pay quired 104,987 108,611 25,906| 11,693 6,794 4,899 1,041 4,855| 22,957 80,247 7,412 1,876
Real estate taxes included in t 22,300 21,989 5,200 2,002 1,061 941 236 1,022 7,645 4,460 1,424 11

Monthly, 20,419 20,161 4,748 1,802 962 840 216 951 7,316 3,842 1,286 258

Quarterly. 249 245 25 64 25 39 6 14 24 100 12 4

Semii i 171 170 18 38 22 16 5 15 15 57 12 1

A 1 349 844 12 85 20 15 2 5 9 243 38 5

Other. : 478 471 259 16 9 ” - 13 61 84 a8 7

Not reporting freq of p t 634 598 138 47 23 24 ? 24 220 124 38 36

Real estate taxes not included in pay 80,009 79,050 20,181 9,426 5,573 8,853 784 3,252 14,838} 24,831 5,788 959

Monthly. 70,340 69,529 18,534 7,589 4,572 3,017 641 2,802 14,380] 20,378 5,115 811

Quarterly. 1,772 1,748 98 720 362 358 a3 73 48 672 104 24

Semi 1 1,764 1,743 96 462 281 231 64 187 36 776 172 21

Annual 2,880 2,843 88 819 214 108 16 53 43 2,116 208 a7

Other. 1,457 1,444 861 140 92 48 9 29 19 820 66 18

Not reporting frequency of pay 1,796 1,748 454 196 102 94 21 68 812 569 128 58

Not reporting tax payment requirements.._ .| 2,678 2,572 575 265 160 105 21 aL 474 956 200 108
No principal payments required....._____| 8,442 8,288 1,104 1,741 885 906 80 398 620 3,639 651 209

Monthly. . 8,778 3,664 880 470 243 227 30 152 560 1,239 333 109

Quarterly. 861 830 28 411 143 268 9 47 6 294 35 aL

Semi 1 2,167 2,133 75 636 307 329 30 153 14 1,081 134 84

Annual 1,148 1,180 26 133 88 45 5 26 12 819 109 18

Other. 190 189 58 33 17 16 - 9 1 69 19 1

Not reporting frequency of p t 303 287 37 58 a7 21 6 1 27 127 21 16
Not reporting principal payment requirements. 5,563 38,488 643 451 2086 245 41 89 666 1,286 s12 2,075
No regular payments required__............... . 4,171 4,082 222 477 317 160 18 74 47 2,881 k] 139

Reporting debt and value. e 207,991 106,089 24,695 12,985 7,419 5,565 1,053 4,591 21,556 33,595 7,614 1,%02
JUNIOR MORTGAGE ' '

First mortgage only. 27,815 27,530 6,921 3,086 1,780 1,256 288 1,305 6,863 7,670 2,047 285

First and junior mortgage 2,423 2,298 709 383 2217 156 24 224 373 434 152 125

With first mortgage, not reporting on junior mort-

gage. ’ i 77,758 76,261 17,665 9,566 5,412 4,154 741 3,062 14,321} 25,491 5,415 1,402
RELATION OF DEBT TO VALUE .
4,045

Value of property. (dollars) 230,856 226,811 61,807 | 84,866 18,605| 16,261 4,188 11,446| 49,644 49,774; 15,086 s

Average value._. . 2,138 2,188 2,508 2,685 2,508 2,921 3,978 2,493 2,808 1,482 1,981 2,127
Debt on first and junior mortgages. 113,289 111,294 28,991| 18,527 8,657| 7,870 2,287 6,173 26,268| 23,660 7,497 1,995
Percent of value of property. 49,1 49,1 46.8 47.4 46.5 48.4 53.41 53,9 52.9 47.5 49.7 49-2
1,049 1,049 1,172 1,278 1,167 1,414) 2,124 1,345 1,21 704 985 1,04
Debt on first mortgage. 111,028 109,124 28,275| 16,117 8,482 7,684 2,198 5,794 | 26,066| 23,820 7,353 1 £9§
Percent of value of property........ 48.1 48,1 45.7 46.2 45.8 47.3 52.5 50,6 52.5 46.9 48, posd
Average debt. 1,028 1,029 1,145 1,241 1,187 1,381 2,087 1,262 1,209 694 966
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported intcrest rate was not to include fees or charges which were irt addition to the regular interest rate. . Average and percent not shown

where base is less than 100}
Reporting | Building | COMMERCIAL & SAVINGS BANKS | | . Home ot
OWNER-OCCUPIED MORTGAGED PROBERTIES holder | and loan - - . Mortgage | Owners' {y coqoal  Other
BY SUBJECT ! Total of first associa- Total (;ommer- S gs insurance p Loan Cor- - - rephoplder‘ ting
mortgage tion cial bank { bank poration
THE NORTHEASTERN STATES }
1-famity mortgaged properties . .| 14,450 13,966 3,815 3,155 1,281 1,924 164 682 2,255 3,165 780 484
OUTSTANDING INDEBTEDNESS ON FIRST :
MORTGAGE |
Reporting indebted 12,559 12,328 3,254 2,855 1,15 1,740 1371 583 - 1,982 2,849 668 281
Under' $500. 1,440 C 1,418 857 876 171 205 1 21 70 472 116 7
$500 to $999. 2,000 1,961 634 409 157 252 7 54 182 557 18 89
$1,000 to $1,499. 1,997 1,975 680 387 142 245 6 61 sie| 448 81 22
$1,500 to $1,999 1,571 1,585 446 826 185 191 n 73 286 818 80 5
$2,000 to $2,499.. 1,687 1,666 434 385 147 238 23 9l as5 392 66 21
$2,500 to $2,999. 921 906 217 232 90 142 2 66 186 151 33 15
$3,000 to $3,999. 1,478 1,449 291 356 186 220 31 107 294 285 85 ‘29
$4,000 to $4,999, . 676 659 102 164 58 106 14 60 160 125 34 17
$5,000 to $5,999. . 350 339 45 84 29 55 5 32 72 72 29 1n
$6,000 to $7,499. T 24Y 282 sz 78 27 51 6 8 43 58 13 9
$7,500 to $9,999 } 135 132 14 34 15 19 [ 8 84 29 7 3 |
$10,000 and over. : 63 61 H 24 8 16 3 2 8 13 6 vz
INTEREST RATE ON FIRST MORTGAGE
Reporting in rate. 18,161 12,979 3,437 2,985 1,150 1,785 140 602 2,255 2,916 694 182
Under 4.09%, 93 91 25 23 ] 14 1 2 - 27 18 2
268 264 65 59 24 35 - 17 - 94 29 4
4 1% to 4.4, 2 1 - 1 - 1 - - - - - 1
2,505 2,493 67 74 25 49 13 32 2,255 29 23 iz
.6% to 4.9%, - - - - - - - - - - RE -
5.0, 2,014 1,979 409 736 215 521 44 140 - 498 152 85
5.197, to 5.49%, 11 11 4 4 1 3 - 1 - 1 1 -
5.5, 1,157 1,139 251 574 178 896 18 61 - 154 81 18
5.6% to 5.99, 4 4 2 2 1 1 - - - - - -
6.0 6,998 6,893 2,567 1,447 689 758 64 341 - 2,083 891 105
6.19, to 6,49, 1 1 1 - - - - - - - - -
6.59 16 14 1 7 3 4 - 2 - 3 1 2
6.6%, to 6.99 2 2 - 2 1 1 - - - - - -
7.0%, 28 28 9 2 1 1 - 1 - 15 1 -
719, to 749, . - - - - - - - - - - - -
7.59 ] 3 1 - - - - 1 - - 1 -
7.6%, to 7.9% - - - - - - - . . - - -
8.09, and over. 59 56 95 4 3 1 - 4 - 12 1 3
Average interest rate (percent) 5.48 5.48 5.80, 5.58 5.69 5.51 5.46 5.60 4.50 t5.72 5.54 5.66
TYPE AND FREQUENCY OF PAYMENTS ON
TRST MORTGAGE
Principal p required. 10,108 9,954 3,308 1,917 820 1,097 126 439| 2,022 1,585 562 154
Real estate taxes included in payment..._ 3,065 3,008 737 465 208 262 50 185 1,114 289 168 57
Monthly. 2,778 2,735 693 396 181 215 46 167 1,060 226 147 48
Quarterly. 93 .90 ? 36 8 28 1 9 10 24 3 3
Semi: 1 60 53 5 18 9 9 2 [ 7 19 2 1
Annual 15 15 2 2 1 1 - - - 9 2 -
Other. 20 20 7 3 1 2 - - 1 2 7 -
Not reporting frequency of payment. | 99! 89 23 10 3 7 1 3 36 9 7 10
Real estate taxes not included in payment. 6,726 6,639 2,449 1,379 579 800 75 250 866 1,242 378 87
Monthly. 5,114 5,054 2,266 740 368 32 50 152 826 758 267 60
Quarterly__ 592 583 33 311 88 223 8 38 8l 158 27 9
S ual : 676 667 81 264 102 162 15 50 14 231 62 9
Annual 104 104 5 27 1), 16 1 3 2 61 5| -
Other. - 67 67 89 3 2 4 - 1 2 12 ? -
Not reporting frequency of payment. . 178 164 75 3 8 23 1 6 14 27 10 g
Not reporting tax payment yequirements.. ... 817 307 117 78 38 35 1 4 42 54 16 10
No principal payments required... ... | 2,937 2,882 338 932 301 631 29 159 124 1,164 141 55
Monthly. 758 742 251 140 56 84 ] 29 103 168 48 1n
Quarterly. 494 488 15 285 52 283 5 19 2 146 10 12
1al 1,424 1,402 47 438 165 273 20 100 8 720 69 22
Annual 150 149 7 34 14 20 - 5 s 90 10 1
Other 24 238 2 8 8 5 - 3 - 10 - 1
Not reporting of payment: 92 84 11 27 11 16 1 ] 8 30 4 8
Not reporting principal pay qui 3, 970 708 150 207 61 146 8 26 94 183 40 262
No regular pay ts ired 4385 422 29 99 49 50 1 8 15 233 37 13
Reporting debtand value | 12,587 12,309 3,247 2,858 1,114 1,739 137 ses| 1,978 2,845 666 228
JUNIOR MORTGAGE
First mortgage only. - 1,289 1,275 270 336 118 218 9 66 199 322 73 14
First and junior mortgage 518 485 118 129 47 a2 6 RE:] 65 101 27 33
With first mortgage, not reporting on junior mort-
gage. 10,730 10,549 2,858 2,888 949 1,439 122 479, 1,714 2,422 566 181
RELATION OF DEBT TO VALUE
Value of proper'i‘v ?:n:xm: 48,953,800 147,841,500 [10,774,500 N2 502,000 || 4,704,700 |7,797,300 | 831,900 |2,606,300 |7,971,200 [10,569,400 |2, 586,200 | 1,112,800 i
Average value. ollars; 38,905 3,887 3,818 4,382 4,228 4,484 6,072 4,470 4,030 3,715 8,883 - 4,879
Debt on first and junior mortgages...(dollars)... 25,905,000 |25,340,100| 5,535,200|6,341,000 || 2,406,800(3,934,200] 501,800 |1,546,700|4,845,800|5,199,700 |1,369,900| 564;900
Percent of value of pruperty_#._..__v_(_._____f 52.9 53.0 51.4 50.7 51.2 50.5 80.3 59.3 60.8 49.2 53.0 50.8
Average debt dollars) , 2,066 2,059 1,705 2,223 2,161 2,262 3,663 2,653 2,450 1,828 2,057 2,478 4
Debt on first mortgage. ——————.(dollars)... 25,288,000 |l24,762,000| 5,411,800 5,153,200 | 2,352,0008,801,200| 494,000 1,494,300 |4,805,800|5,062,500|1,340,000| 526,000
Percent of value of pmpcrtym—mm. 51.7 51:8 50.2 49.2 50.0 48.8 59.4 57.8 60.3 47.9 51.8 47.3
Average debt. ars; 2,017 2,012 1,667 2,157 2,111 | 2,186 8,606 2,568 2,430 1,780 2,012 2,307
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not 'to include fees or charges which were 1 addition to the regular interest rate. Average and percent not shown

where base is 1ess than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS | Home Nat

OWNER-OCCUPIED MORTGAGED PROPERTIES holder | ‘and loan s Mortgage | Owmers’ |y .. .5

4 BY SUBJECT ' Total of first | associa- Total Commer- | Savings |BsWance I' o oony | Loan Cor. | Individ Other | reporting
mortgage |  tion cial bank | benk | COTPERY poration Rolder

THE NORTH CENTRAL STATES
1-family mortgaged properties . ... | 26,187 25,450 6,850 3,098 1,469 1,620 225 1,080 6,699 5,794 1,758 687
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE _

Reporting indebted: 23,965 28,001 6,121 2,853 1,376 1,477 215 972 6,042 5,248| 1,585 364
Under $500 6,182 5,999 1,718 645 343 308 21 283 753 2,071 558 133
$500 to $999. 5,782 5,662 1,668 8L 314 367 a1 262 1,455 1,212 538 70
$1,000 to $1,499 4,155 4,094 1,141 520 252 268 - 20 148 1,807 781 227 61
$1,500 to $1,999. . 2,816 2,785 708 365 160, 208 28 108 997 469 126 81
$2,000 to §2,490 2,086 2,089 432 272 18 154 22 95 768 357 1s 27
$2,500 to $2,999. 975 950 210 140 62 8 17 40 831 160 52 15
$3,000 to $3.999 915 908 173 145 84 61 38 53 282 160 5 12
$4,000 to $4,999. s10 302 53 45 23 22 17 22 9 4" 25 8
$5,000 to $5,999. 127 128 16 200 . 10 10 13 7 25 27 18 4
$6.000 to §7,499; ” 75 3 15 8 ? 10 8 27 6 § 2
$7,500 to $9,999. 25 24 4 4 2 2 4 1 3 5 3 1
$10,000 and over. 15 15 - 1 1 - ] - 3 1 5 -

INTEREST RATE ON FIRST MORTGAGE

Reporting rate. 24,643 24,382 6,538 2,984 1,419 1,565 215 990 5,699 5,353| 1,602 261
Under 4.0%, 242 235 45 28 12 16 - 13 - 83 66 7
4.00 358 341 75 68 22 4 B 16 - 186 46 17
4,17, to 4.49, - - - - - - - - - - - Z
4.56 7,019 6,991 88 55 28 27 16 27! . 6,699 49 57 ]
4 6 ;Z, to 4.99 1 1 1 - - - - - - - . -

1,856 1,818 479 326 169 187 42 116 - 583 267 38
5 1&, to 5.4, [ 6 4 2 1 1 - - - - - z
621 618 333 16 63 58 16 84 - 73 4a 8
5.5% 0 5.9%.— 1 1 1 - - - - - - - - -
6.09 12,269 12,126 4,606 2,109 988 1,120 121 696 - 3,509 995 143
6.1, to 6.49, 8 8 6 1 1 - - - - 1 - -
6.5 250 250 145 36 10 26 4 14 - 89 12 -
6.6%, to 6.9%, a1 a 20 - - - - - - 2 -
7.09 1,298 1,286 516 174 78 100 ” 53 - a7 59| 12
. 7.187, to 7.4%, 24 28 28 - - - - - - - - 1
7.5%] 22 22 1 1 - 1 - 1 - 8 1 -
7.6%, to 1.9%, - - - - - - - - - - - -
8.09, and over... 687 630 171 78 52 21 4 20 - 206 56 7
Average i rate ® ). 5,55 5,55 5,99 5.89 5,90 5.88 5.69 5.88 4.50 5,99 5.72 5.61
TYPE AND UENCY OF PAYMENTS ON
b3 MORTGAGE
Principal p ts required 23,327 28,050 6,460 2,847 1,849 1,488 199 916 6,385 4,757| 1,486 277
Real estate taxes included in pay 5,784 5,714 1,329 613 254 359 51 235 2,561 624 301 70
hl 5,524 5,465 1,279 577 237 340 47 228 2,477 577 285 59
Quarteriy. 29 89 5 9 5 4 2 2 7 12 3 -
Semi 1 a 81 4 8 5 8 - 4 5 7 3 -
Annual 17 17 1 - z - 2 - 1 1 10 2 -
Other. . 22 22 7 s 2 1 - - 3 7 z -
Not reporting f1 of pay It 151 1w 33 14 5 9 2 6 &8 1 8 1
Real estate taxes nat included in p t 17,117 16,929 5,020 2,180 1,068 1,182 145 . 667 8,710 4,045 1,187 188
Monthly. 15,814 18,646 4,697 1,958 947 1,011 18 8§02 8,614 8,622] 1,085 168
1 194 190] 17 78 48 27 1 5 12 61 12 4
Semi 1 301 800 26 50 82 28 9 se 8 126 89 1
Annual 284 229 1 83 24 9 1 9 8 124 48 s
Other. 191 1%0 148 12 7 5 F] 2 1 © 18] 8 1
Not reporting ft of pay 83 874 124 45 13 32 4 17 67 97 20 k]
Not reporting tax pay qui 426 47 m 54 27 27 2 14 114 84 28 19

No principal pay required 1,202 1,184 238 188 65 70 15 76 188 489 128 18
Monthly. 877 665 202 69 25 4 9 29 128 1179 54 12
Quarterly. : 32 81 2 18 8 5 = 3 - 18 1 2
Semi 1 252 250 12 80 18 12 4 ¥} .2 194 37 2
Annual s 17 71 5 17 0 7 - 5 2 m E -
%E 15 15 5 2 - 2 - 3 - 4 1 -

m of p t 54 52 7 4 4 - 2 5 1 19 4 2
thupmpmmpal pnymzptrequm:menﬂ 873 504 86 46 14 32 7 16 160 134 55 369
‘Noregular p ts required. 788 712 7 70 4 29 4 22 16 4 85 23

Réporting debt apd valse ——ooorreee ] 28,844 22,990 5,120 2,851 1,874 - 1,47 215 971 6,087 5,241 1,555| 3854
JUNIOR MORTOAGE o ‘ . |
First mortgage only 7,914 7,829 1,612 1,010 408 . sw) 9 400 2,801, 1,89 519 85
and junior 348 s25 79 60 sz 28 1 22 94 5L 18 23
g Aot on junior mort- : : ’ :
w mortiie, fiot reporking oa j 15,088 14,836 4,429 1,780 | e 932 123 549 3,642 3,204 1,018 246
RELATION OF DEBT TO VALUE ) ; 1. . .
Value of prop daljars)...{54,332,600 [53,468,800]13,187,200(7,278,500 § 8,611,600|8,666,900 1,123,000 |2,504,400|15926,600 |9,984,500|3,509,600] 868,800
g 0. 2,327 2,328 2,147 2,568 2,620 2,488 5,288 2,879] 2,63 1,905 2,257 2,454
Debt on first and mmmmm),iu.vw 265,500 | 6,416,600 (8,704,900 { 1,786,100|1,918,800| 605,200 1,244,300{8,577,200(4,969,000[1,748,100] 485,100
Pereent of 8L0 | 80| = 48.8 5.9 | 49.5] 82,8 538  40.7| 0 58,9 .8 9.8 0.1
Avprage debt___ 118" | 1,186 1,048 1,800 1,800 1,299 2,818| 1,281| - 1,421 948| 1,124| 1,229
Debt on first mortgage _|87,444,800 f27,028,100] 6,371,600(3,651,400 | 1,750,900(1,900,500 | 392,200 1,226 ,8008,519,000 |4,929, 900 1,781,200 422,700
Pmt dvdue of pmpeny.__,. %0.8 50,5 . 48.5 50.2 48,5 8.8 52.7 4.0 55.5|  49.4 4.3 48.7
Average debt (wm)_ 1,176 1,178 1,041 1,281 1,274 1,287 27540 1,263 1,411 941} 1,118 1,194
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MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND

RELATION OF DEBT TO VALUE, FOR THE UNITED STATES BY REGIONS AND DIVISIONS: 1940—Con.

{Instructions to enumerators specified that the reported interest rate was not to include fees gr charges which were in addition to the regular interest rate.

Average and percent not shown

‘where base is less than 100]
Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home ’ Not
. ; f o
OWNER-OCCUPIED MORTGAGED PROPERTIES, | * holder | and loan |- - 5 Mortgage | Owners’ ivi
BY SUBJECT - Total | offmst | sssocia- | o | Commer | Savings |SARCE | company |Loan Cor.|Iodividuslj Other | reparting
rhortgage tion cial bank | bank | poration
THE SOUTH
1-family mortgaged properties_ | 75,069 72,635 16,190 6,562 4,365 2,197 723 2,929 1s,978] 26,674 5,579 2,484
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 65,834 64,128 14,394 5,827 3,906 1,921 637 2,781 12,850| 28,817 4,872 1,206
Under $500 31,924 81,250 5,115 38,189 2,228 966 155 1,098 8,483 15,787 2,467 674
$500 to $049. 16,886 16,616 3,994 1,292 8z 468 146 693 4,492 4,785 1,214 270
$1,000 to $1,499 7,825 7,209 1,899 545 830 215 87 369 2,267 1,504 538 116
$1,500 to $1,999 8,455 3,408 1,067 300 1 129 68 178 1,018 554 218 82
$2,000 to $2,499 2,158 2,119 726 183 119 64 48 108 610 292 157 88
$2,500 to $2,999. 922 904 870 66 43 23 37 52 176 116 Eid 18
$3,000 to §3,999. 1,466 1,448 681 117 89 28 45 124 280 143 108 18
$4,000 to $4,999. 705 693 326 83 68 15 22 85 65 7 41 12
$5,000 to $5,999. 278 272 115 27 22 5 14 18 82 4 25 [
$6,000 to $7,499 145 144 67 17 n 6 8 5 17 17 13 1
$7,500 to $9,999. 42 42 22 4 s 1 3 4 3 3 3 -
$10,000 and over. 26 28 12 4 3 1 4 ) 1 4 1 -
INTEREST RATE ON FIRST MORTGAGE .
Reporting interest rate.. | 69,137 68,890 15,181 6,196 4,129 2,067 664 2,809|  13,978| 24,494 5,068 747
Under 4.0%, 456 481 98 36 26 10 4 32 - 221 90 15
1,028 999 224 95 48 47 12 57 - 454 157 23
4 1% to 4.49, - - - - - - - - - - - -
4. 14,825 14,788 252 118 79 84 17 7| 18,978 117 240 a7
4.6, to 4.99, 1 - 1 1 - - - - - - -
5.0 4,236 4,152 1,208 529 358 171 74 298 - 1,483 570 B4
5.1%, to 5.49, 18 18 3 - - - - - - 9 6 -
*5.50 912 896 372 122 89 33 . 86 141 - 141 84 16
5.6% to 5,99, z 2 1 1 o 1 - - - - - -
6.0, 32,015 31,625 10,817 3,990 2,648 1,342 402 1,473 - 18,328 2,615 390
6.1% to 64%, 6 6 4 1 1 - - 1 - - - -
6.5 824 820 181 38 17 16 38 13 - 68 27 4
6.67, to 6,99, 7 7 5 - - - - 1 - 1 - -
7.0 2,997 2,963 609 239 113 126 83 143 - 1,590 348 54
7.1%, to 7.4%, 29 28 23 1 - 1 - 2 - - 2 1
7.5 100 99 45 15 1 14 3 10 - 20 6 1
7.6% to 7.9% 10 10 10 - - - - - - - - -
8.09, and over. 12,131 11,995 1,884 1,020 748 272 80 572 - 8,067 922 136
Average i L rate. (o t). 6.08 6.03 6.10 6.26 6.29 6.19 6.08 6.27 4.50 6.75 6.20 .18
TYPE AND rquumcv OF PAYMENTS ON
FIRBT MORTGAGE
Principal p ts required 64,679 63,836 15,159 5,452 3,593 1,859 655 2,698] 13,275| 21,749 4,848 843
Real estate taxes included in pay 12,486 12,318 2,997 752 478 274 120 566 8,659 3,881 848 168
Monthly. 11,203 11,063 2,644 663 423 240 1 527 3,476 2,889 753 140
Quarterly. 110 109 1z 18 11 7 3 2 6 64 4 1
Sexni 1 77 77 9 1 7! 4 3 .5 3 39 7 -
Annual 304 299 9 30 18, 12 2 4 8 217 29 5
il 434 427 245 10 6 4 - 13 57 73 29 7
Not reporting fr of pay 358 343 78 20 13 ? 1 15 109 99 21 15
Real estate taxes not included in t 50,395 49,791 11,821 4,581 3,084 1,547 518 2,078 9,824 17,605 3,864 604
) 43,944 43,435 10,755 3,654 2,402 1,252 433 1,897 9,084 14,194 3,468 509
Quarterly. 913 904 45 327 221 106 13 21 22 421 55 ]
S L 752 741 37 187 96 41 37 52 13 396 69 1
Annual 2,487 2,456 70 253 175 78 14 40 a8 1,906 140 81
Other ; 1,188 1,176 677 120 81 39 6 25 16 281 51 12
Not reporting of p 1,111 1,079 237 90 59 31 15 -43 206 407 a1 a2
Not reporting tax p: t requi 1,798 1,727 341 119 81, 38 17 54, 292 763 141 7
No principal ' required 4,068 3,935 522 630 435 195 85 150 340 1,890 368 138
Monthl, 2,198. 2,114] - 44 228 139 89 18 90 a1? 825 222 B4
Quarterly. 294 277 9 108 78 80 4 21 4 108 23 17
Semi 1 479 469 16 166 122 44 5 22 & 229 27 10
Annual 805 788 14 80 62| 18 5 13 7 602 67 17
Other. 148 148 51 22 18 9 - 2 1 55 17 -
Not reporting ft of pay . 144 139 18 26 21 5 3 2 7 7 12 5
Not reporting principal payment requi 3,418 2,057 388 182 119 63 21 40 348 890 188 1,861
No regular payments required___________ | 2,904 2,807 121 298 218| 80 12 41 15 2,145 175 97
Reportingdebtandvalue___ . | 65,276 64,073 14,384 5,820 8,901 1,919 637 2,729 12,3441 23,290 4,869 1,208
JUNIOR MORTGAGE
Firat mortgage only. 16,186 16,026 4,050 1,141 765 376 166 733 3,936 4,728 1,272 160
First and junior mortgage. 1,382 1,328 477 144 107 37 15 156 192 239 100 59
With first mortgage, not reporting on junior mort-
gage 47,708 46,724 9,857 4,585 3,029 1,506 456 1,840 8,216 18,823 3,497 98¢
RELATION OF DEBT TO VALUE
Value of p: (dollars)_{108,932,400 [[107,178,900 |35,159,100 10,409,800 || 6,967,100 (3,442,700 [1,942,300 5,517,800 [22,491,400 24,095,000 |7,564,000| 1,753,500
Average value. ~(dollars)._. 1,669 1,678 2,444 1,789 1,786 1,794 3,049 2,022 ,822 1,035 1,554 1,458
Debt on first and junior mortgages....(dollars). 50,741,800 149,913,800 (15,703,600(4,320,100 || 2,910,300(1,409,800| 987,200 |2,994,900|11,819,400 (10,026,100 3,662,500 828,000
Percent of value of property._ . ______ 46.6 . 44,7 41.5 41.8 41.0 50.8 54.3 50.3 . 48.4 47,2
Average debt. (dollars). Con7 779 1,092 742 746 735 1,550 1,097 917 469 752 688
Debt on first mortgag: (dollars).. 45, 452,400 [48,659,800 |15,234,700]4,172,800 | 2,791,300|1,381,500| 972,500 |2,691,400 [11,226,500 |10,790,500(8,571,400| 792,600
Percent of value ofpropetty 45.4 45.4 43.3 40,1 40,1 40.1 50,1 48.8 '49.9 44.8 47.2 45.2
debt. (dollars), 758 759 1,059 77 716 720 1,527 [ 986 909 463 733 659
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Table 1..—HOLDER QOF: FIRST. MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND

RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not té include fees or charges which were irt addition to the regular interest rate. -Average and percent not shown

where base is less than 100)
Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home | Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan |~ . Mortgage | Owners’ o 1 t
BY SUBJECT | Total of fist | asocia- | .., |} Commer- | Savings |inSurance wfnpan; Loan Cor. |12dividusl|  Other
mortgage |  tion cial bank | bank | COmPaNY poration * holder
THE WEST
1-family mortgaged properties. — 7,507 7,318 1,020 1,547 1,087 460 68 825 1,858 2,420 575 194
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness 6,888 6,721 946 1,461 1,080 481 64 308 1,198 2,220 524 17
Under $500, 1,476 1,440 149 241 186 85 5 92 169 637 147 86
$500 to $999 . 1,598 | 1,569 289 830 226 104 14 54 835 430 107 24
$1,000 to $1,499. 1,801 1,289 203 802 198 104 11 52 268 875 78 12
$1,500 to $1,999. 982 914 |- 156 189 128 81 7 88 211 263 50 18
$2,000 to $2,499.. 840 635 94 154 109 48 9} 26 100 218 86 s
$2,500 to $2,999 875 866 61 89 67 22 2 10 51 118 45 9
$3,000 to $3,999. - 388 sal 46 99 70 29 5 15 43 87 36 H
$4,000 to $4,999. 120 116 10 84 26 8 6 5 16 25 20 4
$5,000 to $5,099 as 38 4 15 13 2 1 8 3 5 3 -
$6,000 to $7,499, 16 15 4 2 2 - 2 1 2 8 1 1
$7,500.to $9,999. 7 6 -~ 3 2 1 1 1 - 1 - 1
$10,000 and over. 7 k4 - 3 3 - 1 1 - - H -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate.. ... B 7,102 7,018 982 1,517 1,068 454 64 1 1,858 2,268 528 84
Under 4.0, : 88 82 1 4 3 1 2 1 - 15 9 1
4,09, . 82 80 10 12 9 8 1 4 - 26 27 2
4.1, to 4.4, - - - - z - . N - ~ - £
4.5 1,428 1,418 10 28 238 - - 2 1,858 7 18 5
4.69, to 4.9, - - - - - - - - it - it z
5.0%.... 525 515 50 161 11 50 10 14 - 148 182 10
5.19 o to 5:4%, 8 - 1 1 - 1 1 - - - -
5.59 78 75 5 81 19 12 2 5 - 19 18 1
5.6%, to 5.99, 8 8 1 - - - - 1 - 1 . -
6.09, 2,866 2,827 446 578 270 83 165 - 1,154 186 39
6.19, to 6.4 9 I 1 1 - - - - 1 1 z
6.59, 129 128 48 89 28 16 2 4 - 20 5 1
6.6% to 6.9%, 28 27 17 1 - 1 1 - 6 1 1
7.06 1,485 1,464 296 847 260 87 ] 738 - 654 85 21
7.1%, to 7.4%, Iy 4 25 5 8 2 - 1 - s 3 -
7.5¢ 19 19 10 2 2 - - 3 - 3 1 -
7.69 to 7.9% L] 3 8 - - - - - - - - -
8.0%, and over. 871 368 4 47 3 13 3 8 - 196 @2 3
Averag interest rate (percent).... 5.94 5.94 6.42 6.16 '6.17 6.18 - 6.48 4,50 6.89 5.90 -
TYPE AND FRERQUENCY OF PAYMENTS ON .
FIRST MORTGAGE
Principal p rquired 6,878 8,771 984 1,477 1,088 us 61 802 1,278 2,156 516 102
Real estate taxes included in p t. 965 949 187 172 126 4% 15 86 811 166 nz2 16
Monthl 914 898 188 166 121 45 12 84 308 150 101 16
Quarterly. 7 k4 1 1 1 - - 2 1 - 2 -
Semi 1 3 3 - 1 1 - - - - F3 - -
A 1 18 18 - 1 1 - - - - 7 5 -
Other. -2 2 - - - - - - - 2 - -
Not reporting fr of p 26 26 4 3 2 1 8 - ? 5 4 -
Real estate taxes not included in pay ‘5,771 5,691 841 1,286 a9 894 45 257 938 1,985 389 80
hl; . 5,468 5,894 816 1,287 855 8ag 40 241 906 1,809 845 7%
Quarterly. : 78 7 3 10 8 2 1 9 6 s2 10 2
Semi 1 85 85 2 1 1 - 8 8 1 28 2 -
‘A 1 55 54 2 6 4 2 - b - 25 20 1
Other. n 1n - 2 2 - - 1 - 8 - -
Not reporting fr 4 of payment. 129 126 18 a0 28 8 1 2 25 88 12 8
Not reporting tax t requi 137 181 [ 19 14 5 1 9 26 55 15 6
" No principal required 235 232 16 “ 34 10 1 18 18 126 14 8.
Monthly. . 145§ 143 13 33 28 10 - 4 O 87 [] B
Quarterly. 40 40 2 5 5 - - 4 - 28 1 -
Semi 1 12 1w} - 2 2 - 1 - - 8 1 -
Annual 22 22 - 2 2 - - 8 - 186 1 -
Other. : i F 8 - -1 1 - - 1 - - 1 -
‘Not reporting fr of pay 13 12 1 1 1 - - 1 1 7 2 1
Not reporting principal p qui 802 219 19 18 12 4 7 4 79 29 8
No regular p ts required 97 91 1 10 9 1 1 3 1 59 18 6
Reporting debt and value. e renmeere] 6,834 s,m7| 944 1,461 1,080 431 64 308 1,197 2,219 524 17
JUNIOR MORTGAGE
First mortgage only. 2,426 2,400 889 549 404 145 22 106 427 724 188 26
First and junior mortgage 175 165 34 50 4 9 2 8 21 43 7 10
‘With first mortgage, not reporting on junior mort-
gage. - 4,288 4,152 821 862 585 277 40 194 749 1,452 834 8l
RELATION OF DEBT TO VALUE ‘ _
Value of property. ieror(dollars).. 18,687,300 18,327,000 | 2,736,100 |4,676,000 || 8,321,900 [1,954,100| £91,300| 818,200 [8,264,600 |5,125,100 [1,425,700| 810,300
Average value. (dollars). 2,727 2,728 2,898 8,201 8,225 8,142 - 2,686 2,79 2,810 2,721 2,652
Debt on first and junior mortgages........(dollars)...| 8,941,500 | 8,774,400 | 1,275,400 |2,161,100 |l 1,558,600| 607,600 | 142,600 887,200 1,526,000 |2,565,300 | 716,800 167,100
Percent of value of property. S 48.0 47.9 48,6 46.2 48.8 4.9 - 47.3 45.9 50.1 50.8 58.9
Average debt. (dollars). 1,308 1,806 1,351 1,479 1,508 1,410 - 1,257 1,275 1,156 1,968 1,428
Debt on first mortgage. (dollars)..| 8,887,700 | 8,680,400 | 1,256,900 |2,189,800 |l x,588,200| 601,200 139,200 881,300 [1,514,600 2,587,100 | 712,000 157,800
Percent of value of property. e ] 47.4 47.4. 45.9 45.8 46.8 44.4 - 46.6 46,5 49.5 49.9 50,7
Average debt. (dollars)..] ~ 1,298 || 1,298 1,881 1,464 1,499 | 1,395 ~| . 1,208 1,265 1,148 1,389 1,844
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1.FAMILY NONFARM PROPERTIES OWNED. AND. OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS 1940—Con.

[Instructions to eritmerators specified that the reported interest rate was not to include fees or charges which were in gddition to the regular interest rate. Average and percent not shown

where base is less than 100]
) Reporting | Building | COMMERCIAL & SAVINGS BANKS | © Life Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan - . Mortgage{ Owners’ .. . Not
BY SUBJECT | Towl offust | msocia- | po; [ Commer- | Savings |USWSNCS | company Iy gan Cor. [Iodividual  Other
mortgage tion. cial bank | bank | SOTPARY poration ] holder
HEW ENGLAND
1.fm§1y mortgaged propertiea i 2,085 1,961 282 1,028 a1 7 16 30 208 836 18 54
OUTSTANDING INDEBTEDNESS ON FIRST .
MORTGAGE
Reporting indebted 1,779 1,743 207 890 271 619 12 27 191 202 124 36
Under $500. 257 261 27 18 24 24 - 7 9 a1 19 [
$500 to 368 354 % 189 56 188 1 7 25 7 19 9
$1,000 to $1,499. 295 29 45 142 8 108 - 4 83 40 27 4
$1,500 to $1,999. -1 213 24 114 40 74 2 1 20 24 18 4
,000 to $2, 220 218 33 110 40 70 - 2 ] 2e 17 2
$2,500 to $2,999 18 14 13 62 20 42 1 2 18 13 ? 1
$3,000 to $3,999. 174 170 14 98 88 60 - 2 32 18 1 4
$4/000 to $4,999 ] 68 11 78 18 19 2 - 10 6 8 ]
$5,000 to $5,999. 27 25 2 1 3 9 1 - 3 4 3 2
$6,000 to $7,499. 18 16 1 [ 1 5 1 2 1 5 - 2
$7,500 to $9,999 7 7 1 4 2 2 2 - - - - -
$10,000 and over. 8 8 - s - [ 2 - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 1,804 1,788 212 908 277 681 18 29 208 291 122 21
Undu 4.0%, et 16 4 7 5 2 - - - 8 z 1
4.0, 18 18 - 10 [ 4 - - - 1] 1 -
412 1o 449, - - - - - - - - - - - -
4.59, 249 249 8 27 7 20 - 2 208 1 ] -
4.6, to 4.99 - - - - - - - - - - - -
5.09 . 385 380 39 287 @ 195 8 6 - 58 32 5
5.19, to 5.49, 5 5 2 3 1 2 - - - - - -
5.50 516 52 58 840 110 230 4 4 - 29 It 4
5.6% to 5.99, - - - - - - - - - - - -
6.09 587 577 64 278 108 175 1 14 - 178 42 10
6.1%, to 6.4%, - - - - - - - - - - - -
6.5" [ 5 - 8 1 2 - 1 - 1 - 1
6.6%, to 6.99, 1 1 - 1 1 - - - - - - -
7.00 12 12 - 1 1 - - 1 - 10 - -
7.1 p to 7.49, - - - - - - - - - - - -
7.50 1 1 1 - - - - - - - - -
7.6%, to 7.99, - - - - - - - - - - - -
8.0%, and over. ? 7 1 1 - 1 - 1 - rs - -
Average i rate { ). 5.41 5.41 5,49 5.47 5.58 5.44 - - 4.50 5.75 8.46 -
TYPE AND FREQUENCY OF PAYMENTS ON o
PIRST MORTGAGE
Principal pay ired 1,247 1,283 194 579 218 961 10 19 180 147 104 4
Real estate taxes included in pay 265 261 » 9 40 56 2 1 a2 19 2! 4
Montht: : 227 283 338 e 37 89 2 1 78 18 z: 4
Quarterly.._ i.z :z i 10 - 10 - - 1 4 1 -
Annual 1 1 2 Z f f : - i : i -
2 H 2 - - - - - - - - -
Not reporting freq: of 8 8 1 3 1 2 - - 2 1 1 -
_ Real estate taxes not included in payment. | :g 940 152 485 17 294 8 18 95 1239 79 9
ly. 804 185 235 127 108 4 11 91 69 65 5
Quarterly__ Eg i;g 4 %0 21 69 - 2 - 10 4 -
5
P - - - | 1 R N H B R B
Other . 7 7 1 8 1 2 - - = s - -
Not reporting of pay 22 22 6 1 s 8 1 2 1 - 1 -
Not reporting tax p requi ts a3 32 4 18 7 1n C - - 3 5 2 1
No principal payments required 499 490 19 a4 59 255 2 10 12 117 16 9
Monthly:. 80 78
'C‘)ua.n-nlv . 121 119 : g i‘; ?“?: : i 1? i; Z :
259 249 s 159 28 186 2 [ - 7 6 4
Anpual 27 26 4 1 4 7 - - - 8 3 1
Not reporting fi of 1: 2 - 1 - 1 - 1 - - - -
16 -1 9 4 5 - - 2 5 - -
Not reporting ipal pay qui nt 28 202 18 118 30 ] 4 1 18 i 7 29
No regular payments required... .| 58 56 1 17 4 13 - - 3 a 4 2
Reporting debt and value - | 1,777 1,742 206 890 2mn 619 12 27 191 292 124 88
JUNIOR MORTGAGE
First mortgage only. 274 272 30 125 -
First and junior mortgage. 87 62 5 8 :: :i 1 : ag ‘: 2: ;
‘With first mortgage, not reporting on junior mort-
gage. 1,436 1,408 i 728 225 508 |- 1 21 145 238 94 ]
RELATION OF DEBT TO VALUE
Value of property. _—(doliars)__| 6,285,000 | 6,157,200 781,400 3,506,500 986,900 |2,320,600 { 114,400 | 90,500 | 643,900 5,100
Averagevalue . (dollars)... 3,837 3,535 8,500 | 3.716 3,689 '523:749 . U Tsem “::2:: 418::‘8 ' 1“'502
Debt on first and junior mortgages. . (dollars)_| 3,055,600 12,982,500 | 345,400 [1,654,700 | 499,900 [1,054,800 | 76,800 | 41,700 | 391,400 | 872,400 |' 200,500 [ 72,700
Percent of value of property... .. | 4B8.6 4 47.2 47.0 50.7 45.5 - - ,60.8 43.6 48,8 -
Average debt. (dollars) 1,720 1,m2 1,677 1,747 ‘1,845 1,704 - - 2,049 1,275 1,617 -
Debt on first mortgage ... (dollars)__| 3,009,300 [ 2,941,000 341,700 1,531,900 494,100 (1,037,800 | 76,100 | 40,800 | 887,200 | 369,200 | 194,600 68,300
Percent of valueof property. | 47.9 47.8 46.7 .3 50.1 4.7 - - 80.1 43.2 48. -
Averagedebt.. . (dollars)_]| 1,693 1,688 1,659 1,721 1,828 1,877 - - 2,027 1,264 1,589 -
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

{Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown

where base is less than 100]
Reporting | Building | COMMERCIAL & SAVINGS BANKS | . Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, | o holder | and loan . Life |y orteage | Owners' |o .. . Not
BY SUBJECT ° of fist | associa- | g B C Savings .| Dsurance fo 1 oan Cor. | 10dividual|  Other | reporting
mortgage tion o cial bank bank poration holder
MIDDLE ATLANTIC
1-family mortgaged properties_.. ......._.| 12,415 11,985 | 3,588 2,127 920 1,207 148 602 2,047 2,829 549 430
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 10,780 10,585 3,047 1,565 844 1,121 125 556 1,791 2,557 195
Under $500 1,173 1,152 330 258 - 147 hBRS 1 14 61 391 97 21 '
$500 to $999. 1,687 1,607 598 220 101 119 6 47 157 450 99 30
$1,000 to $1,496 1,702 1,684 685 245 105 140 [ 57 279 408 54 18
$1,500 to §1,999. 1,854 1,922 422 212 95 117 9 72 256 289 52 s
$2,000 to $2,499.. 1,467 1,448 401 275 107 168 23 88 303 308 ] 19
$2,500 to $2,999. 806 792 204 170 70 100 20 54 170 138 26 S 14
$3,000 to $3,999. 1,804 1,279 277 258 108 160 B 105 262 267 74 25
$4,000 to $4,999 . 608 598 91 130 48 a7 12 §0 150 18 a1 15
$5,000 to $5,999 323 314 48 = 26 4 4 32 69 ) 25 ‘9
$6,000 to $7,499. 228 216 31 72 26 46 5 6 42 47 18 7
$7,500 to-$9,999. 128 125 13 30 138 17 4 8 4 29 7 3
$10,000 and over. 55 | - 53 .2 18 8 10 4 2 8 13 6 2
INTEREST RATE ON FIRST MORTGAGE .
Reporting interest rate. .o 11,357 11,196 8,225 2,027 873 1,154 127 578 2,047 2,625 572 161
Under 4.09, 76 7% 21 16 4 12 1 2 - 24 11 1
4.09, 250 246 ] 49 18 a1 - 17 - a7 28 4
4.19, to 4.4, 2 1 - 1 - 1 - - - - - 1
4.5, 2,256 2,244 59 47 18 29 18 30 2,047 28 20 12
4.69, to 4.99, - - - - - - - - - - - t
5.0 1,629 1,599 370 499 173 326 36 134 - 440 120 30
5.19, to 5.4, [ 6 2 1 - - - 1 1 -
5.5 641 627 158 234 68 166 14 57 - 125 89 14
5.6% to 5.99, I3 4 2 2 1 1 - - . - - -
6.09 6,411 6,316 2,503 1,169 506 583 63 827 - 1,908 349 95
6.19, to 6.4%, 1 1 1 - - - - - - - - .
6.59 10 9 1 4 2 2 - 1 - 2 1 1
6.6%, to 6.9, 1 1 - 1 - 1 - - . - - -
7.0% ... 16 16 9 1 - 1 - - - 5 1 -
719 to0 7.4% - - N - - - - - - - - -
7.59, 2 2 - - -~ - - 1 - - 1 -
7.69, to 1.9% - - - - - - - - - - - -
8.09, and over. 52 49 34 3 3 - - 3 - 8 1 3
Average i . rate. (percent)...| 5.49 5.49 5.88 5.68 5,75 5.54 5.48 5.59 4.50 5.71 5.55 5.68 -
TYPE AND FREQURNCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required____. 8,861 8,721 3,109 1,388 602 736 116 420 1,842 1,488 458 140
Real estate taxes included in payment. 2,800 2,747 699 369 163 206 48 184 1,032 270 145 58
Monthl 2,551 2,512 860 320 144 176 44 166 982 213 127 89
Quarterly. 76 73 [ 26 8 18 1 9 9 20 2 3
Semi 50 49 4 1 " 4 2 6 5 19 1 1
A ) 14 14 2 2 1 1 - - - 8 2 -
Other. 18 18 5 3 1 2 - - 1 2 7 -
Not reporting fr of p t. 91 8l 22 7 2 5 1 8 34 8 6 10
Real estate taxes not: included in pay 5,777 5,699 2,297 914 408 506 67 282 771 1,119 299 78
Monthly. 4,505 4,450 2,181 505 241 264 46 141 785 690 202 55
Quarterly. 462 478 29 221" 67 154 8 % ] 148 23 9
Semi 1 497 492 26 150 a7 63 12 47 11 198 53 11
Annual : 82 82 4 15 7 8 1 s 2 52 5 -
Other. 60 60 58 3 1 2 - 1 2 9 7 -
Not reporting fr of p i 151 142 89 20 H 15 - 4 13 27 9 9
Not reporting tax payment requirements.............. 284 275 118 55 3L 24 1 4 ag 49 14 9
"No principal p yments required 2,438 2,392 314 518 242 a76 27 149 112 1,047 125 45
Monthly. . 673 664 248 108 39 64 [ 27 98 154 41 9
Quarterly. . 873, 363 18 188 4 147 5 18 z 127 10 10
Semi . 1,17 1,158| - 42 279 142 187 18 94 8 849 53 18
Annual 128 | 128 3 23 10 18 - 5 a 82 7 -
Other. 22 21 2 ? ] 4 - 2 - 10 - 1
Not reporting fi of p 78 68 1n 18 7 1 1 3 [ 25 4 8
Not reporting principal payment requirements, 789 506 132 89 31 58 4 25 8L 142 33 233
No regular payments required............... 377 366 28 82 45 a7 1 8 12 202 as 11
Reporting debt and value. 10,760 || . 10,867 8,041 1,968 843 1,120 125 556 1,787 2,558 542 193
v JUNIOR MORTGAGE ‘
First mortgage only. 1,015 1,008 240 211 a5 126 9 61 161 274 47 12
First and junior mortgage ASL 423 114 92 4 58 5 k4 57 95 23 28
With first mortgage, not reporting on junior mort-
gage. 9,294 9,141 2,687 1,660 724 996 m 458 1,569 2,184 472 158
RELATION OF DEBT TO VALUE - .
Value of property. (doliars)_.. {42,668,800 fl41,684,800 [L0,048,10019,195,100 || 3,718,400|5,476,700| 717,500 |2,515,800]7,327,300|9,714,40012,171,100| 984,500
Average value. (dollars) 9,966 8,945 8,808 4,684 4,411 4,890 5,740 4,525] - 4,100 8,805 4,006 5,101
Debt on first and junior mortgages.............(dollars)... [22,849, 400 ,a57,200/ 5,189,800 |4,786,900 || 1,906,900|2,879,400| 425,000 1,505,000 4,454,400 (4,827,800}1,169,400( 492,200
Percent of value of property...... NS 58.8 53.6 SL.7 52.1 51.8 52,6 59.2 59.8 50.8 49.71  58.9 50,0
A debt. (dollars)...| - 2,124 2,116 1,707 2,488 2,262 2,571 3,400 2,707 2,493 1,891 2,158 2,550
Debt on first mortgage. (dollars)_.|22,278,700 21,821,000 5,070,100 |4,621,300 | 1,857,900 |2,763,400 | 417,900 |1,454,000 4,418,600 4,693,700 1,145,400| 457,700
Percent of value of property.... oo 52.2 52,3 . 50.8 50.0 50.5 ss.2| . s57.8 60.8 48.8 52.8 46.5
Average debt_.... SO (.57 W 2,071 2,085 1,667 2,854 2,204 2,467 8,348 2,615 2,478 1,839 2,113 2,372
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Table 1.~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not to include fees or.charges which were in addition to the regular interest rate. Average and percent not shown
where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS| . Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortgage [ Owners’ . e t
BY SUBJECT Total of first associa- Total Commer- | Savings uw\s m“m:;f‘: company | Loan Cor- Individual| = Other “’P"h lfdt“‘ﬂ
mortgage tion cial bank | bank” pany poration older
EAST NORTH CENTRAL
1-family mortgaged properties . ... 18,619 18,153 5,203 2,557 1,146 1,411 173 561 4,771 8,848 1,240 4886
OUTSTANDING INDEBTEDNESS ON FIRST .
MORTGAGE
Reporting indebtedness. ... 16,478 16,236 4,586 2,368 . 1,076 1,287 166 527 4,257 3,261 1,086 237
Under $500. 8,629 8,551 1,179 436 196 240 15 12 401 1,088 370 78
$500 to $999. 8,759 8,719 1,182 548 238 310 17 117 889 789 227 40
$1,000 to $1,499 8,075 8,030 870 460 218 242 15 72 980 520 168 45
$1,500 to $1,999. 2,228 2,204 591 830 146 184 15 65 765 348 100 19
$2,000 to $2,499.. 1,756 1,735 868 252 105 147 22 64 651 288 95 21
$2,500 to $2,999 81z 799 186 129 55 74 18 26 269 126 50 18
$3,000 to $3,999 754 745 143 132 77 55 29 41 284 128 a8 9
$4,000 to $4,999. 261 255 47 39 21 18 13 18 78 88 22 [
$5,000 to $5,999. 108 104 14 18 10 8 11 5 21 £1 14 4
$6,000 to $7,499 67 86 3 15 8 7 9 6 24 [ 3 1
$7,500 to $9,999 18 17 3 3 1 2 ] 1 2 4 1 1
$10,000 and over. 11 11 - 1 1 - 4 - 8 - 8 -
INTEREST RATE ON FIRST MORTGAGE )
Reporting interest rate... .. 17,575 17,394 4,948 2,471 1,111 1,860 167 537 4,771 8,367 1,188 181
nder 4.09 177 172 36 28 7 16 - 8 - 51 54 5
4.0 286 222 50 47 16 B 5 7 - 85 28 14
4.197 to 4.4, - - - - - - - - - - - -
4,597 4,979 4,964 60 35 17 19 10 16 4,M7M 29 42 15
4,6% to 4.9% 1 1 - - - - - - - - -
5.00; 1,85L 1,823 857 267 185 182 36 62 - 897 204 28
5.1% to 5.4% 4 4 3 1 - 1 - - - - - -
5.507 486 480 278 101 52 49 8 21 - 47 25 5
5.6%, to 5.99, 1 1 1 - - - - - - - - -
6.0, 9,194 9,080 3,684 1,805 809 996 98 389 - 2,896 78 104
6.197, to 6.4%, 8 8 6 1 1 - - - - 1 - -
6.5 177 177 99 28 9 19| 4 10 - 26 10 -
6.69, to 6.9, 5 5 5 - - - - - - - - -
7.0 826 are 816 186 51 85 5 21 - soz 99 7
7.1, to 7.49 5 4 4 - - - - - - - - 1
7.5% 12 12 5 1 - 1 - - - 4 1 -
7.6% to 7.9%, - - - - s - - - - - - -
8.09, and over. 113 112 42 25 1 11 1 3 - 29 12 1
Average interest rate. ... (percent)..| 5.50 5.50 5.94 5.87 5.86 5.87 5.66 5,81 4.50 5.88 5.63 5.58
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p required 16,870 16,675 4,896 2,392 1,077 1,315 155 508 4,529 8,102 1,098 195
. Real estate taxes included in pay g,s{g 3,834 807 506 196 811 40 112 1,796 sve 201 a
. 3,677 778 479 184 295 86 104 1,78 51
Quarterly_ 28 28 3 8 4 n 2 - " i Y =
18 18 3 5 3 2 - 3 4 - ] -
Annual 11 11 - 1 - 1 - 1 1 7 1 -
Other. . 12 12 5 1 - 1 - - 8 2 - -
Not reporting fr of payment. 94 88 17 12 4 8 2 4 48 B 5 3
Real estate taxes not included in payment .. ‘12,686 12,549 4,006 1,839 858 981 118 389 2,660 2,871 871 187
Monthly. 11,774 11,646 3,730 1,662 768 894 93 260 2,587 2,422 792 128
Quarterly... 161 158 14 70 4“4 26 9 4 10 40 1 3
163 168 11 42 19 28 7 -
Annusl . 119 17 [ 13 8 5 - 12 5 g% ég 2
gnm — 177 176 148 12 7 5 2 1 1 18 4 1
ot reportmg of p 292 289 102 40 12 28 2| 7 53 68 17 3
Not reporting tax payment requirements. ... 309 252 83 47 24 28 2 7 78 59 21 17
No principal pay required 744 732 189 88 39 49 10 38 108 289 65 12
Monthly. 507 499 170 58 21 87
Quarterly. . 21 19 1 s s . f 1: 9ﬁ u; sE :
107 1086
Annusl o8 s : » 8 7 4 12 1 66 6 1
Other. 9 ) 5 - - 2 z 2 : & iy :
Not reporting of payment. 82 aL 5 2 2 - - s B 12 1 1
Not reporting principal payment requiremeénts, 634 386 68 36 10 26 & 9 128 95 44 248
No regular payments required 371 360 50 41 20 21 2 6 11 212 a8 11
Reporting debt and value__ . ] 16,466 16,230 4,586 2,82 1,075 1,287 166 627 4,253 3,250 1,086 236
JUNIOR MORTGAGE
First mortgage only. 5,777 5,719 1,156 843
First and junior mortgage ... "238 ‘222 es 54 o o o S g s T
With first mortgage, not reporting on junior mort- - 6 72 12 . 16
gagt
e. 10,451 10,289 8,867 1,485 646 | 819 98 266 2,879 1,984 735 168
RELATION OF DEBT TO VALUE
Value of property e -(dofllars). 141,824,600 |41,220,100 [10,426,000 (6,334,300 || 8,058,9003,2
.- »,068,900,13,276,400 | 918,600 }1,565,800 /12,262,700 |7,19%,100 [2,522,600 | 604,800
Average vale_——__ . (dollare)_| " 2,50 2,540 2,273| . 2,682 2,845|  2,545| 5,504 2,971  2,883| = 2,214 . 2,328 2,561
Debt on first and junior mortgages....—...... (dollars)...21;418,600 |p1,112,200{ 5,122,100 3,289,400 fi 1,560,300 [1,728,200| 485,600 | 787,300 |s,576,700 |3,571,800 {1,279,300| 801,400
Pescent of value of Property o s1.2 51.2 9.1 51. 51.0 52.8 3.2 50.3 83.6 | 49.6]  50.7 49,9
A by . . . : . . .
;;t el :n“m\ 1,800 1,801 1,117 1,998 1,451 1,844 2,925 1,494 1,546 1,099 1,178 1,277
mpm mortgage. 21,248, 500 +955,500 | 5,086,000 9,239,200 || 1,526,000 [1,718,200| 485,600 | 783,500 |6,630,900 |8,554,400 [1,275,900 | 298,000
Amtcfgilue Ofpropcﬂy_....._ﬁ...m(d = . 50.8 50.8 . . 49.9 52.8 53.2 50.0 49.4 50.6 48.5
verage del ollars).... 1,290 1,201 1,109 1,871 1,420 1,381 2,925 1,487 1,53 1,094 1,175 1,242
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE; AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown

where base is less than 100]
Reporting | Building | COMMERCIAL & SAVINGS BANKS " Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, | e holder | and loan L L | orteage | Owners | . Not
BY SUBJECT of irst | associa- | po.o; [ Commer- | Savings | MSUIRRCS | onony | 1 oan Cor. |Individuall  Other | reporting
mortgage tion o cial bank | bank. | SO™PaRY poration holder
WEST NORTH CENTRAL
1-family mortgaged properties_.... ... — 7,518 7,297 1,647 541 823 218 52 469 1,528 2,146 514 221
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE~
Reporting indebtedness, 6,892 6,765 1,585 490 300 190 49 445 1,785 1,992 469 127
Under $500.... 2,508 2,448 589 209 146 63 6 121 852 1,088
188 55
$500 to $999 1,978 1,943 486 133 76 57 14 145 566 "a73 126 30
$1,000 £0 $1,499 oo cemeerceeeemmeemeers ooee 1,080 1,064 271 60 34 26 5 76 377 211 64 16
$1,500 to $1,999. 593 581 112 a5 14 21 7 a8 242 121 26 iz
$2,000 to $2,499_ - 830 . 824 64 20 13 7 - 31 112 74 23 &
$2,500 to $2,999 163 161 24 11 7 4 4 14 65 84 iz z
$3,000 to §3,099 161 158 30 13 7 6 4 1z 48 az 19 3
$4,000 to $4,999 49 47 6 6 2 4 4 4 18 6 3 2
$5,000 to $5,999. 19 19 2 2 - 2 2 2 4 6 1 -
$6,000 to $7,499. 10 9 - - - - 1 2 3 - 3 1
$7,500 to $9,999. 7 7 1 1 by - 1 - 1 1 2 -
$10,000 and over. 4 4 - - - - 1 - - 1 2 -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. . o] 7,068 6,988 1,585 518 308 205 48 453 1,928 1,992 469 80
Under 4.0%, 65 88 9 5 5 - - 5 - az 1z 2
4.007, : 128 119 25 16 6 10 - 8 - 51 18 3
419, to 4.49, . - - - - - - - - - - - -
4.5 2,040 2,087 28 18 1 8] 6 T 1,928 20 15 13
4.69, to 4.99, - - - - - - - - - _ - -
5097, 505 495 122 59 a4 25 6 54 - 191 63 10
519 to 5.49; 2 2 1 1 1 - - - - - - -
5.59 135 138 55 15 2 4 8 13 - 26 16 2
5.6%, to 5.99, - - - - - - - - - - - 2
6.0 3,075 3,036 922 304 179 125 23 307 - 1,208 277 39
6.19, to 6.4, - - - - - - - - - - - -
6.5 73 73 48 8 1 7 - 4+ - 13 2 -
6.6%, to 6.9%, 26 26 24 - - - - - - - 2 -
7.09, 472 467 200 8 22 16 2 32 - 175 20 5
7.19, to 749, 19 19 19 - - - - - - - - -
7.59 10 10 5 - - - - 1 - 4 - -
7.6% to 1.99, - ; - - - - - - - - - -
- 8.09% and over........s s24 518 129 T 38 10 s 17 - 277 44 &
Average interest rate........ (percent)...] 5.67 5.67 6.18 6.00 6.06 5,92 - 5.95 4.50 6.18 5.95 -
TYPE AND. FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal ts required 6,457 8,375 1,564 455 272 183 44 408 1,856 1,658 393 Bz
Real estate taxes included in payment 1,908 1,880 522 107 59 18 11 123 765 252 100 29
Monthly. 1,812 1,788 501 98 58 45 1 119 738 226 95 24
Quarterly. 11 1 2 1 1 - - 1 1 5 1 -
Semi 1 13 18 1 3 2 1 - 1 1 N - -
Annual I3 & 1 1 - 1 ~ - - K] 1 -
Other. 10 10 1 2 a - - - - 5 z -
Not reporting fi of pay t. 57 52 16 2 1 1 - 2 25 & 1 5
Real estate taxes not included in payment................ | 4,481 4,380 1,014 841 210 181 88 278 1,080 1,378 286 51
Monthl 4,040 4,000, 967 296 179 17 25 242 1,027 1, 243 40
Quarterly. a3 az 3 2 1 1 2 1 2 1 1
Semi: 1 138 187 15 18 18 5 2 17 6 55 24 1
Annual .. 115 112 5 20 16 4 L 7 1 57 1 3
Other. 14 14 2 - - - 1 1 - 6 4 -
Not reporting fr of payment. 91 85 22 5 1 4 2 10 14 29 3 &
Not reporting tax pay t requi t: 117 115 28 7. 8 4 k4 41 a5 7 2
No principal payments required ... 458 452 44 47 26 21 5 a8 85 220 63 &
Monthly. . 170 . 166 32 11 4 7 3 10 80 62 18 4
. Quarterly. 12 12 1 5 8 2 - 1 - 4 1 ~-
. Semi Al 145 144 8 17 iz 5 - 19 1 68 81 1
2 A 1 108 108 1 10 5 5 - 5 1 76 10 -
! Other. 6 : 6 - 2 - 2 - 1 - s - -
Not reporting freq: of pay t 22 21 2 2 2 - 2 2 8 7 8 1
Not reporting principal payment requi ts. 239 us pt:] 10 4 6 1 ki 32 39 11 i1
No regular payments required ..o 364 352 21 29 21 8 2 16 5 282 47 12
Reporting debt and value ..o reorrccn] 6,878 6,760 1,584 489 299 180 49 444 1,784 1,991 469 118
JUNIOR MORTGAGE
First mortgage only. 2,187 2,110 456 167 94 73 18 145 499 649 176 27
First and junior mortgage .o erresnoereme — 110 108 16 6 2 4 1 16 22 32 10 7
With first mortgage, not reporting on junior mort-
gage. . 4,831 4,547 |- 1,062 316 203 113 20 283 1,268 1,810 283 B84
‘RELATION OF DEBT TO VALUE
Value of property. (dollars).__{12,508,000 112,243,700 | 2,711,200| 944,200 552,700| 891,500| 209,400| 938,600[3,663,900(2,789,400| 987,000| 264,300
Average value ..o o.... 1,819 1,811 1,787 1,931 1,848 2,061 z 2,114 2,054 1,401 2,104 2,240
Debt on first and junior mortgages........ | 6,287,000 [ 6,153,800 | 1,294,700 | 415,500 225,800 189,700 | 119,600| 457,000 2,000,500 [1,897,200| 468,800| 183,700
Percent of value of property. ... 50,3 50,3 4.8 44.0 40,9 48.5 - 48,7 54.6 50.1 47.5 50.6
Average debt. 914 910 841 850 | 755 998 | - - 1,029 1,121 702 1,000 1,133
Debt on first MOrtEAZe.. . meecermrmenamearerenrcnen(dollars)...| 6,196,300 | 6,066,600 | 1,285,600 | 412,200 224,900 | 187,300 | 106,600 | 448,800 [1,988,100 1,376,500 | 455,300 | 129,700
Percent of value of property... oo 49.5 49.5 47.4 43.7 40.7 47.8 - 47.2 54.8 49.8 46.1 49.1
Average debt. (doliars). 901 897 838 843 752 986 - 998 1,114 691 971 1,099
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MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

ors specified that the reported interest rate was not to include fees or charges which were iri addition to the regular interest rate. Average and percent not shown

Ii¢ to r o
where base is léss than 100]
Reporting COMMERCIAL & SAVINGS BANKS | Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan Mortgage | Owners' T ¢
BY SUBJECT Total of first associa- Total c Saving Loan Cor- |[ndividual|  Other rﬁ?ng
mortgage tion cial bank | bank | COTPEDY poration older
SOUTH ATLANTIC
1-family mortgaged properties_ .| 34,357 93,238 9,888 3,900 2,475 1,425 463 1,226 5,349 | 10,468 1,939 1,124
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
- Reporting indebtedness 29,864 29,278 8,750 3,482 2,241 1,241 417 1,150 4,692 9,184 1,648 591
Under $500. 12,831 12,524 2,681 1,729 1,157 572 81 926 1,164 5,784 758 807
$500 to $999. 7,242 7,122 2,185 778 464 309 89 254 1,509 1,950 362 120
$1,000 to $1,499. 8,460 3,398 | 1,127 850 207 148 64 163 857 663 174 1]
$1,500 to $1,999. 1,938 1,505 787 214 12 102 46 100 461 256 91 33
$2,000 to $2,499.. 1,410 1,883 566 138 91 47 81 62 341 166 79 27
$2,500 to $2,999. 654 638 a 50 a1 19 27 80 96 82 42 26
$3,000 to $3,999. 1,236 1,228 630 101 77 24 39 109 162 104 79 12
$4,000 to $4,999. 546 638 308 78 84 14 18 79 54 69 32 8
$5,000 to $5,999. 252 246 10 26 22 4 10 17 28 88 17 [
$6,000 to $7,499 135 135 66 16 10 3 6 4 16 17 10 -
$7,500 to $9,999 36 36 19 ] 3 - 2 4 3 2 3 -
$10,000 and over. . 24 24 10 4 3 1 4 2 1 3 - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate - 31,555 81,195 9,206 3,704 2,357 1,57 422 1,189 5,849 9,576 1,749 860
Under 4.097, 225 281 61 21 1s 6 8 13 - 88 38 4
4,00 b 464 448 125 52 26 26 8 20 - 188 60 15
4.1, 10 4.4%, - - - - - - - - - - - -
4.50 5,715 5,708 154 61 5] 18 12 43 5,849 45 89 12
4.6, to 4.99, - - - - - - - - - - - -
5.09, 2,150 2,108 752 338 228 110 ag 186 - 598 250 42
5.19 to 5.49, 1 1 1 - - - - - - - - -
5.59, 615 605 284 87 64 23 24 117 - 92 51 10
5.6% to 5.9%, 2 2 1 1 - 1 - - - - - -
6.0 17,908 17,701 7,281 2,645 1,704 941 272 655 - 5,770 1,068 207
6.1%, to 6.4% 1 1 - - - - - - - - -
6.5‘4 130 126 62 19 11 8 E] [3 .- 20 16 4
G:g[v, to 6.9% 1 1 1 - - - - - - - - -
7.09, 1,129 1,11 213 188 51 82 18 45 - 650 57 18
7.1, to 7.4% - - - - - - - - - - - -
7.5 27 26 9 4 - 4 3 4 - & - 1
7.6%, to 7.9% - - - - - - - - - - - -
8.0, and over. 3,187 3,141 301 343 215 128 45 148 - 2,184 170 46
- Average & t rate. (p ). 5.87 5.87 5.94 6.06 6.04 6.10 6.0¢ 6,05 4.50 6.45 5.94 6.05
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required | 29,068 28,680 9,289 3,170 1,989 1,181 417 1,099 5,054 8,042 1,659 888
Real estate taxes included in p 5,495 5,421 1,887 415 254 161 - 68 ) 1438 1,681 1,085 302 74
Monthly. 4,764 4,702 1,546 361 220 141 62 126 1,514 832 261 62
Quarterly... 64 63 8 15 9 6 2 - 4 32 2 1
S 50 50 8 7 5 2 2 4 2 25 2 -
Annual 115 118 5 10 3 4 1 2 3 80 1z 2
other.. 343 337 225 8 5 3 - ? 47 94 16 6
Not reporting of pay 159 156 45 14 9 5 1 4 51 sz 9 )
Real estate taxes not included in pay 22,646 22,370 7,190 2,676 1,681 995 340 985 8,810 6,618 1,301 276
Monthly. 19,263 19,028 6,471 2,080 1,285 795 284 882 8,196 5,056 1,209 236
Quarterly. 647 642 26 2n 184 a7 12 19 12 266 96 5
“Semi 1 447 440 24 93 65 28 26 35 6 221 35 7
Annual 1,026 1,018 27 108 69 89 6 24 14 768 71 8
- 774 766 508 69 45 24 5 9 7 152 21 8
Not reporting freq of pay t 489 476 189 55 83 22 ? 18 75 155, 29 13
Not reporting tax q1 t 927 889 212 79 54 25 9 21 128 389 56 88
No principal pay required 2,191 2,148 328 456 812 144 25 87 148 962 142 43
Monthly. 947 923 241 145 85 60 18 85 185 293 61 24
Quarterly. 240 238 9 100 73 27 4 20 3 86 18 2
S 393 388 14 144 108 41 3 20 s 186 18 5
Annual..._ 419 408 9 as 26 9 3 9 3 319 31 10
Other 108 106 43 16 12 4 - 1 1 86 9 -
Not reporting fr of p 86 84 14 16 18 3 2 2 E 42 5 2
Not.reporting principal p requi 1,585 | 921 246 98 51 42 13 14 142 as2 51 684
No regular payments required 1,543 1,484 75 181 128 58 ] 26 1,112 77 59
Reportingdebtand value 29,839 29,249 8,743 3,479 2,238 1,241 417 1,150 4,689 9,123 1,848 590
JUNIOR MORTGAGE
First mortgage only. 5,924 5,873 2,326 591 408 188 91 228 951 1,391 300 51
First and junior mortgage - — 1,021 987 393 122 92 a0 11 141 i 189 80 34
‘With first mortgage, not reporting on junior mort- X
gage. 22,894 22,389 65,024 2,766 1,748 1,028 315 786 3,687 7,598 1,268 505
RELATION OF DEBT TO VALUE
Value of (dollars)_ |65, 467 700 64,437,400 |26,667,200 7,459,200 || 4,960,200 [2,499,100 |1,414,000 |8,327,200 (10,334,700 |11,784,400 | 3, 500,700 | 1,080, 800
Averagevalue . (dollars)...| 2,194 2,208 8,050 2,144 2,216 2,004 8,391 2,898 2,204 1,286 2,126 1,746
Debt on first and junior mortgages......_(dollars)__ 29,961,000 }29,467,000 (11,696,600 3,094,500 |f 2,068,500 [1,025,400 | 728,100 |1,939,100 |5, 086,600 |5,270,700 1,656,600 [ 494,000
Percent of value of property. | 45.8 45.7 48.9 41.5 41.7 41.0 51.1 58.8 49.2 44.9 47.3 47.9
Averagedebt_____________ (dollars)_] 1,004 1,007 1,838 889 924 826 1,734 1,686 1,085 578 1,005 837
Debt on first (S —— (dollars)_{ 28,786,200 § 28,820,200 |11,258,700/2,959,700 1,958,100 |1,001,600 | 711,800 (1,639,200 [5,027,200 |5,151,400 [1,572,200 | 466,000
P t of value of property.. Ty o 43.9 42.2 39.7 89.5 40.1 50.8 49.3 48,6 48, 44, 45.2
age de ( 965 968 1,288 851 875 807 1,707 | 1,425 1,072 565 954 790
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Table 1 —HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MO%CT%%%DAI%%
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Enstructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown

where base is less than 100}
Reporting | Building | COMMERCIAL & SAVINGS BANKS| _, N
4 Li Hnme
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total || bolder | and loan - ife |y, Owners” | o .. Not
BY SUBJECT of first | associa- Total Commes- | Savings insurance | "o ony | Loan Cor- Other | reporting
maortgege tion cial bank | bank * company poration holder
EAST SOUTH CENTRAL
1-family mortgaged properties. .| 18,553 17,942 3,034 1,617 1,109 508 187 a3y 8,806 6,949 1,560 ©oell
OUTSTANDING {%%%?&m ON FIRST
Reporting indebted: 16,065 15,765 2,675 1,421 977 444 115 783 3,888 65,089 1,888 300
| Under $500 8,829 8,658 1,198 908 638 270 42 869 1,161 ~ 4,865 61!
,» 5 7
$500 to $999. 4,506 4,423 864 292 190 108 a2 247 1,896 1,248 409 es
: $1,000 to $1,499. 1,646 1,619 358 116 78 43 9 107 506 384 189 27
. $1,500 to $1,999. 574 565 145 52 39 13 6 35 180 a9 53 g
$2,000 to $2,499 296 289 64 29 18 1L 1n 17 98 89 31 7
$2,500 to $2,999 98 97 20 10 9 1 7 8 23 5 18 1
$3,000 to $3,999. 86 84 19 10 8 2 5 4 24 18 9 2
$4,000 to $4,999. ] . i 18 13 3 3 2 1 - 1 2 = . -
$5,000 to $5,999. 10 .10 1 - - - 2 - 2 1 4 -
$6,000 to $7,499. 2 2 - - - - 1 1 - - - -
$7,500 to $9,999. s 2 2 1 1 - 1 - - - - - -
$10,000 and over. 3 3 2 - - - - - - - 1] -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate 17,087 16,892 2,888 1,525 ' 1,050 475 127 808 8,806 6,857 1,387 195
Under 4.09, 185 126 22 8 5 3 - 7 - 551 - a4 9
4.0/ 306 297 52 31 15 18 1 24 - 135 54 8
4.19 to 4.49 - - - - - - - - - - - -
:gg 5 4, 12»; 4.l1? 62 8-‘1: ag 15 2 16 8,806 48 154 6
070 T70 - - - - - - - -
g% T 959 940 189 110 72 ) 16 80 - s02 148 19
Ve (3 o - - - - - - - - - - - -
g‘gg e 119 116 40 22 15 7 ? 13 - 20 14 3
0% - /o~ ST - - - = = - - - - - -
6.0 8,787 8,669 2,127 1,008 702 301 a7 529 -
619 % 647, "1 1 Bt e - - Z z B 8% ne
6.5%, 36 86 17 4 - 4 - 1 - 10 -
6.8‘0 o to 6.9%,. 8 8 3 - - - - 1 - - f -
7. 235 288 52 28 18 10 5 16 - 116
;5 o 1749, 1 1 - : z 2 : 2 : s 2 2
5 : 3 [ 6 - . - - - - - z -
1,69, to 7.99, - - - - - - - - - - - -
s.oég and over. 2,375 2,845 . 812 288 207 8L 9 121 - 1,491 124 30
Averag : rate G ), 5.85 5.85 6.12 £.26 6.30 6.18 5.99 5.12 4.50 6.40 5.81 6.04
TYPE AND UENCY OF PAYMENTS ON '
% MORTGAGE .
Principal payments required 15,890 15,681 | 2,841 1,841 903 488 121 776 3,614 5,648 1,845 208
Real estate taxes included in payment 2,647 2,612 436 188 128 85 28 174 824 741 226 35
Monthly. . 2,352; 2,35293 999 164 107 57 21 162 786 619 202 28
Quarterly. i 2 1 1 - 1 1 1 2L 2 -
Semi 1 18 18 1 3 2 1 - 1 1 8 4 -
Annusl 99 98 2 15. 10 5 1 2 3 67 8 1
g:s - ; ;i 48 19 2 1 1 - 3 6 18 5 1
reporting of payment. . 66 138 8 2 1 - 5 27 13 5 5
. Rul‘ estate taxes not included in payment. 12,897 12,789 2,354 1,188 768/ - 356 94 590 2,727 4,762 1,078 158
fonthly 11,154 11,082 2,080 896 604 292 79 554 2,647 8,797 979 122
Quar - . 155 158 14 38 25 18 1 1 o 81 1 2
+ 198 194 9 40 28 